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National Income and Product
of the United States, 1951

DETAILED national income and product statistics for the year 1051, togother with
revised estimates for 1940 end 1950, are presented in the following pages. Revised quarterly
and monthly estimates for 1052 are shown on pages 3—1 and 5-8 of this issne of the SURveY
oF CrRRENT BUsiNEzs.

The estimates presented here supsrsede those published for 1940 and 1950 m the 1951
National Facome supplement to the Sorvey and for 1951 and 1952 in subssquent regular
issues of the Survey.

The data for 1829-48 contained in the 1951 Nutienal Facome supplement and those for
later periods given in this issue of the STRVEY together represent the eniire set of national
income grd product statistics published hy the Office of Business Economics.

Tha present report ia intanded for use in conjunetion with the 1951 Natons! Ineome
supplement. The numbering and stubs of the various tables correspond {0 those used in
the suppiement. Footnotes, definitions, and the descriptions of concepts and sources and
mathods hava not been repested. A list of avrata in the National Income supplement fa to
bs found at the and of this report.

The revisions ¢f the 194950 estimutes were occasioned by new source materials that
hecame availahle during the past year. Important among these were the Buresu of Internal
Revenue tabulations for 1949 of the income tax returns of corporaticns and sole proprietor-
ships. Incorporation of thesa data was the chief factor in the revision of & number of the
income and produet series, notably corporate profits, income of unineorporated nonfarm
businegess, and nonfarm inventories.

Major new or revised souvces also included estitmates of the Bureau of Apricultural
Economics relating to income end capitel formation in farming; data on the flow of pro-
duears’ durable equipment derived from the [950 Annusl Survey of Manufactures of the
Burean of the Census and from, the 1951 Reporis of Plant {tperaiions for Melal Working In-
dusiries prepared by the Buresu of the Census for the Mational Production Authoriiy;
information on eorporate profits in Wholesale snd Retail Trade for 1050 and 1951 collected
jointly by tha Securitiss ahd Exchonge and Federal Trads Commissions; and sample surveys
of the grows and net incomes of lawyers, physicians, and dentists for 1950 and 1951 by the
Office of Busineszs Economics, The results of chese sample surveys are summarized on
pages 57 of this iszue of the Survey.

Bpecific attention is colled to the lecation in this report of the importazt tohle on
“Gross National Product or Expenditure in Constant Dollars,” together with the eompanion
table on "Implicit Price Deflators for Gross National Product by Major Segment=." In
the 1951 Natzonal Tncome supplement, theae were presented in & special section (Part IV)
relating to “Gross Notional Produet in Constant Dollars.”  Here, ns indicgted by the list
on the facing page, thay appear in the series of snoual tables, following talije 39.
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National Income and Product Accounts, 1951

T.l]:l.n I—{atiynal Tncome and Prodoct Accounat, 1951
[nifons of collerm]

1

Compenmtion of employaea: Personal consnmption axpenditores . _______________. 207, 972
wa.gas and saleries. . oo oo eaoiac...- 169, 900
Supplements . oo e imeCCaao__.______ B %M Groas private dofestie Investmetit. o ... .. ..._.. 88 EI5
Ineome of uninporporated snterprices and inventory Talus- Mat foreigh NVesimENt . cavrccr e vrrr i mresmme s 145
Hon md et oo i cmamsoenmmma- 41, 778
Govemnmsnt purchesss of goods sod serviess_ ... ... &2 552
Lental mooMe Of o8 Besarr rerrinasssassssnssannnnanan 8 S71
Corperats profits and inventory valuation adjostment:
Carporate profits before tax.
EEMEm%ti::?tiyatﬁuw""""hh"""" 24, 218
rporate pro :
Dividends, - csucececicnr e s smmn a3, (6
Undistributed profte. - oo - oo oo aoa. D, 525
Inventory valiation adinstment . _ . cceeeeceeaa _. — L, 295
MNetinterest. - - v i emmmemmammmissmsmaceac—mo—a G 446
National $ncame | oo eee e oo eeeemm e em e 277, 554 |
Indirect businasgs tax and nontax Labiley__ ____________.__ 25 320
Business transfer paymants. . reaan 850
Statistionl disorepanay. .. ... o__a.___.__ 1 44 |
Ersg: Subgidies minue eurrent sumpius of Covernrmant entar-
B ISEA.  e aemarc oo —esam o smseaaammaooma oo 541
Charged opainel nef nalfonal produedt______________________ 204, 608
Capital eonsumptlon sllovwahees. o __________.. 24 0636
CHARGES AGAINST GROSS NATIONAL PRODUOT.. 329, 252 CROEE NATIONAL FRODU T o i eeceim e 20, 232
1 Deta for other years io table 1. ¥ Data for sthar yanrs 0 table 2
2 Dhits for ather years in tabls 4.
Table IT==Consclidated Busines Income and Prodoet Acesunt 1851 |
[Millione of dollars]
Compensatlon of emplayens; Conzolidatad net sales:
Wages and salaries: g e S 155, 080
g irstMEe asne e v mrmecessmanamnesmsrrmannaa 137 HF To EavarnEN e e scmvmee rmmmeremmm = am——————— g?:!l-iﬁ
Exesse of neoriale over dighursements ___________ T Busitvess on capital sepount________ _.__________ 48,170
Topbrogd. .o oo rrscemrremasmmmmmm———m—— i, 354
E“ppEwm" lz}i‘m' tributlona for asclel n 3, 731 Cha 43
GYer ool LA LPE] e F1d g L P, ¥ iz 1o . 3
Gthpcr]nhnrinnbﬂm.-_______------___-__-____._, 8 B&S ANGA T Muenianies- 10,
Ineome of unineorporaied enternrises and invehtory valuation
BEIBDE o e e e 41,778
Fental ineome of persii® . vesn e mcnmrncmmimsccanascas By 871
Corporate profits and juventory valuadon adjnstnoen t:
Corporate profies before tax:
Mﬂrlmmﬂgtt:mﬁiwu----n----a-------- 24, 213
Corporste pro
Dividends, ___.cceeicerrrmisierncmme e & 610
Undizssributed | B 737
Inventory valuation Adjustment. oo cee e cameeaaa —1, 205
et Imbarest. . - . aieiiicmemmamisemamessmmesas 4, IBG
T g (1T 240, 203
Indirest buginese tax and oontay habidisy_ ____ _____..._._ 26, 420
Business transfer pay A ace ceaaseer - B&0
Statisticsl diErrEDAINY . - o ve e e mr e - 1, 404
Legs: Subsidies thinug etrrent surplus of government enter—
PrEES o eiuumamsammmnanro———— g toL i mEmssssemmmEE— Ty |
Oharges cpornel pel product. ... . 287, 265
Capital consumption slowEnees. oo e e o ammaoan 24, 526

CHARGES AGATNST BUHINESY SROBE PRODUCT .. 29, 481

RIFFINESS QROSE PRODUOT e eeeeaa e T, 8EL

I Dats for other years in tabhla 7.
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July 1553 SURVEY OF CURRENT BUSINESS 11
Table ITL.—ersonsl Incoma and Expendinuoe Accouns, 1351
[Millions of dellars]
Persenal consutmplion axpanditubas: W snd salery recef
Purchaces of direct ﬁﬁ\'fﬂﬁﬁ q%lahurmanta hffs
Compensatinn of amployeas: Huomimess ¥ _ e e .l Y57, 408
ages and mlar:es pnfdl_u.---.---...-..“ 6, 352 Goveroment o .o 24, Deh
Supphmanta Houzaholds and insbitugons | el 4§, 352
ployer mnmhutiuna for sociat insor- Restoftheworld Lo .o e s 1
______________________________ L Lars - Emyplayas coptribitions for sosial insurance ¥_____ 3, 416
ﬂ'ﬂ;ﬂl‘ T T ag Other labor fntome:
Interesat, pu.id__-..---.-.....--..-..-.--.--.--- 1, 581 Business & i 8, BiG
Tacoma griginnting in ond e and gross produdd of Governiment T_________ i rmme e mm——emmm—m—— a3z
kot B L T e R . - 1 Households and Institutions V.o _____________. 3%
Net- purehases fram buslwess 2 ___ .. L T Ineome of unincorporatad enterprises and inventory valua-

ﬂ;chmafromnbmada__..__...._h-_ S tiom ad:ushne:ntt.....___.._____-_-________-----__-- 41, 778
and nonfax payments 4. ... ___.___ o0, 100 Pentsl fnoomme of peraops? . Lo iiicciiamecceeaaaa.- 5871
h:rwnalswmx-------------------......-....-..-...-- 17, 003 THvidendst . e neemmr———mm——m——mam—mm—m o &, DEG
Parsonal fnterast neoa 5 ______ L. iecceeiaae-a--- 12,339
Clovernment transfer payments ¥ _________ ... ___._.._ 11, 504
Busineds TARSHAT pAYIEOE b e cccere e e mamam————— 860
PERSONAL OUFTLAY AND BAVING. _ .. ____.... 254, 075 PEREBONAL INCOME . imicccccrcmammme=a 254, 75

+ Draia for other years in table 12.
i Dats for other years in tabla 7,

* Data for other yeam in tahle 11.
1 Data for other years in table 3.

+ Dints for other yeatsjo table 34,
¢ Data for other years in table 4

Table IV —Consclidated Government Reoeipts nnd Expenditires Aceovnt, 1951 1
|Millions of dollers]

Purchases of poods and services:
Purchases of direct sorvises:
Omngnaamn ¢f employees:

ages and Ealarms s _____________._. ____. 24, 056
Eupp'IEments
plu-.-e:r ctptributions for sogisl insmr-
BRI ' e nmaaaoocaseaan i
OtherJabor ioeoms ¥ _________ 332
Trconte originading and ttel and grots prpdud..._ ar, 362
Met parchasss from PINess oo o oo e e oo &1, %43
Met purchases from abroad__ . _aan. 3, 247
Transfor PayTnents - .o cccecame cmmesmneesec———azam—ao——a 11, 504
et Interest paid___ ... . _.___ ccm-mmio—c-—sass 4,883

Subsidies minus current surplus of govergment enterprises. . EY

Fersonal fax and pontax remeiptE. .. e c e e ar e am 34, 100
Co;rpam'be profifa tasaseruals . ___________... 24, 213
Indlreet business tax and rontax acervals. - o cccererevra-ra £0, 329
Contrilaitions for sogisl insyranes:
Employes eenfribations 3. oo eeeeeem e e 3, 418
Employver confibutions:
BUSIESE T o e e e e e me e e mm 3, Tal
Gevernmwant ¥ ___ . LT
Households and nsthations 2o c e e s e v e e r [+
Deficit |:+} ot surplws (=) on income apd product trSnase
Home B e et iammecasaia-e-—a —d, BLE

GOVERNMENT EXPENDITURES ..cececeveeer-—-. T8, 320 GOYERMMENT RECEIPTS AND DEFECIT.....—._. 79, 180
1 Dats for other vaard lo table: @ and % evespt where otherwise nobed. 1 Data for otbver years in fabba 7.
? Deta for gther vears in table 12 ¥ Data for other years in tahle 5.
I Data Mor other years jo table 35.
Fakle Ve=Reat of the World Aevonmnt, 1931t
[Miltions of dollars]
Hat payments of factor income to the Unlted States: Net disinveatment in the United States, oo crrmveeenes 193
Wares and galaries_ ... ____ . ________ . _____ 21
Inberest e ccieammeeanas gL
Pvidends - e e m e e ema_ 417
Branth profts. o coeeeeecmem e e m e rma e ———— 858
Inepme urfgamn%mi ne gnd groas progusl ________ 1,615
¥at purchases from the Unhted Btates:
From busloess_ . ____.__.
From geasrnment.
From persome____.________ . . e aeiiea..
MET CURRENT FATYMEXTS T{O THE UNRITED
BT ATEH e mmmrmrmremae—— e i NET DIRINVESTMENT IN THE UNITED STATES. . 193

L Yata for other yoars in teble 11,

Table VI.—Gress Saring and Invesoment Acrount, 19511

[Millions of dollars]

BIIEEDESB purchazes ox eapital aecount? oo ........ 45 1T7E Exvess of waps aceruals aver dishorsaments___ _________ __ o0
hanga in businest Inventaes ¥ o ce v e e rmmr— e o, 336 TUndistributed corporale profits (domestic) o ceeimcccamenan &, 737
Met nvestment [k the UFnived States by rest of world... .- 193 Corporate inventory valvation adjustovent. .- ... __ —=1, 245
Government defisit (1) oF sneplug {—) on ineome and prod- Btatistionl deIrepROCY . v e 1, 404
vt ansGebona______ .. . leae Liuaaa. Ceimmmaa. —7; 316 Capltal consympdion ﬂ]nmm by private businessd,_____| 24, 824
Foreign branch profts Met) X . oo o ieie e amccmcmemman itk

Pereomal saving_ . __________. 12,003

GROSSINVESTMENT AND GOVERNMENT DEFICIT. 51, 392 GROSE PRIVATE SAVING . oo eeccmmemmeeea &1, 392

1 Data for other youts o table § axcept a3 noted

t Da.t.u. for Mher years In table 7.

I Data for other years in table 11,
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Table 1.—MNational Inconwe Ly

[ lidom of dolimve]
bl 16340 191 1839 1833 mﬁ L1 143
AR RN IIEOIE, 1 e e e e s s i s bt L B 8 ot et #7,355 15,88 iy A1, 400 4, 54 FINeT) T LTI
=, JRE i, G5 3,474 W, EN 25,330 4, 06T ¥ 0T =, 875
50, 183 48, B34y 38 RA% 30, 298 39, 838 33, B30 Mo [ LM
B . 0 720 BT HY ] 27, 420 Bia a3, 888
MRS o menes o masian e o 1z m}m naﬂs nm D&!Nl 71 m’am 338
Le T 1] 4, 04T £, 850 4,471 4, bz 4, Bos L | %414 ¥ Bad
=T} 1mnu to wa%l:amhh a8 B B 1213 0] MT Boa
¢¢d botipas o #oel 1ntinam, 1 1) ni i 13 147 L7l AL
ﬂlhqr Bk BE dLE 3 0 L L
Tastirt 41 wabewtparaiad enlarprions and inrsniory vstostion adfupbeen______________ 1% ¥ LN - B2 L |- BT 4, &3 R0 5542
Buﬂnmnd REEIOTB] . c 1w ae o arr e nco v Eo b mamam - oo R, M2 7. 82 %1} 2. M5 = 5 }m i, R [ S
nimrpwahd nntwpdm.. . .| B0 &7 4, T8 *4an & 460 -] - N ireg L
Imanl'.unr Btion wdjHstmanl e drrr e e AT - 141 TEE ni k-1 —08 - - Al -
00 .- . 5, 88 LY -1 o, B 1,7LE 2, e a9 Xy L 3, 588
Rantal § ol %] 1) 1,78 LA | FR Ak - 00s F&- RS
Largors 00 prodis aoed [nrendory vahumen pdfumisndnl, . ... .ce e ieie e - LR ] &, 56 1,681 =19 -1, 8l L = .87 4 3
Dot%:rmh prsls Bl b w418 i e -TRa -1, M2 1&2 1,7 3.2
1] ptuﬂt.'z bhx Ihtlllﬁ 1, 34 Bl 450 - 504 i A5 L 411
B2 ATLAR LO¥__ £, 490 L } BRI =k A —382 oy T, a5k €1
ir e b &2 5, 500 & 008 18T 2, 06d 1 5 ®ETT 557
T htrlbulse?l — L =3, (MB -5 441 =5, (08 - 428 —LALR ~f11 —g
Invantary refustisn II_ . fir B, 414 1, i -3 111 =5 -3 —7i
Bt inlsresi_ [ eeramamEmamas s e —— 5, ML L %13 505 B, 130 .00 4,754 i, 5 4 4
Tahble 2.—Gross National Product
I EMGoney of ol are]
1y e 111 o) 1883 1 03 1034
Grote Anliamal oML .. e e e 18, 2% i wmowe | sk e | s v 5245
Prrgwwil £aie Fmnplinn expendilorse_ _____ R 78, Tl fL R 6124 48, P L= ] Bl 852 B, L% B 6L
Trurabla mﬂ e R R AR A AR S A A A R R AR R S A EEEAL AR EEETEEEELL L 0, 562 7. 275 3 08 %, 0 K ;i L T b, 158 1,174
o b BB« .. .. oo vnvv s mrmmam s s ra s sne s s s e AT m— e —————— &, a2 o, X 5, B .ol +3 22, 55 m, Tl !y %ET
Sarvices._ [ L5 2,402 5, i I3, T F iR ), B L, s F1
Clrnier privats slohied (i Sve-mamani 15,54 10, 208 - -4 ) 1,3 FY- ) 1, Lag A58
Hew rpojeywHon . . 7,8 B, 5650 hY- ] 1,808 1,142 1,4 1, Sl i
Froduws: 3 doratie squlpmiat.... .. - i, P 1,825 4,182 1,7 1,73 2641 =l 4,151
Changa in bualness tiTantorkes . nana L 6Ed —ZiR -1, 411 -, O =1, Gl =1, 184 Fati 1,04
el [ rodEm 30 rr i e vea ns - ™ 2] b Erg ] 18 424 —H ]
Gerorpmemt porchputon ol gopds aod bovices . ..o B, 412 5 16X » 218 8077 7,008 BT 9, B8R L4
Folexil. oncapmmeee et s LRI AT TR - R La PRI 1,5 1, 4 F AL ML LW\l 118
Nﬂh:‘:ulnm;nrit [R A
15 o - .
th-bﬂl‘ nuunml Sy : 1,34 1,42 1,548 1, 484 2,022 -3 fA .13 £ M5
Loas; Oavernment saie..... .. . ) o) 12 i & 6 % 3
Biaie and tocal mnman i - T i1 16 TR & M % 8, T o, b &, 828
1 Fog the YT I 183, nadlonnl dolonm aded eomfrlm ke puociipgs af dhe Aok Enegy Cooonlzsieg, Dafeogs sk, Mocikirg Adociinbimmlion {bifore 18500,
MNutbos] Adrl Commiltes Aaronautics Aedeciive Bervict B + bopathdr wlih pwchnm for (he bt nfd!l'm i sivd deppomic Stabiization, lwmm mil
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DPigtributive Shares, 1929-51
[M4ditone of dollars]

b JLim 1 e IMD i L] 1943 1944 HE 15 1547 1043 b1 1850 1851
1,82 1,878 12,542 I, 347 I, 834 7, 11y 18686 | LR 12, e 189, 29K (LR o e, 20 19, 178 1,568
&£, 63 T 1 H2h B1, 7% &, B .- 1] 109, 212 b1 [ ] 17, . 127 78 Ty, 156 13%, %1% 153,378 LB, 580
45, Y 42, 31 15, Td8 867 4F, T8 P, &7 0, 447 114, 3 117, 873 L7 12X, 1F3 1M, 38 13, 1048 148, W2
4 ™, o 31 513 4,130 B, B &5, T8 T, 854 3, 448 B2, 10 ug;.m HM, 803 115,58 113, 975 123, 42 LL1R

E=C T Ml 1,352 [ X 19,448 M, B 23, G 952 4, (5 5 £, M5 q, W B, G40
T LB T8 T. 504 . B Ao 4, TR 12,388 jir o [E8-F [N 13 188 4.1 14, 1 17 4z 0, 107
1.TE L3S .07 L.l08 T 3,008 |, 4, 28 i Lie SETL 4,920 bR L] 1, 658 . TIZ 84
1.5 1,428 130 L I, RS I3m 3,67 b & Bl R L, 0% S.HZ 5, 603 &, WE 4, M

i 512 35 B75 56 T #5 I 304 L, LWL 1,564 7741 3, 066 3, 210 200
1L I 1L 72 12, 550 e, =i M,m™ 18, 85T aL M. ELR .78 B, A5 FrA 1 41,178
4, 030 b T o, 1T i1 0.0 12 518 15,8 17, 104 ]I&T'ﬂ =, K 19, 175 R a1, 430 X5, T 26, L0
& M i [ R ?:7?3 LR 12, b 16,117 17, 55 533 2, 4 =, A5 30, BO8 T4, T 28, 51

—an HL - |t ] = =315 P =1 =11 —L LB -1, 7 = 31 —| =381
& B LAY o 304 1, D .8 1, 4G5 11, M8 11, 841 als 14, TR 15 17,60 1z, 7T 13, 348 18,088
400 4 ZiE 85 1621 L 5 3 €, 103 w435 &, 256 £ B0 1,459 7,50 =T 8 1% &1
L] A, 20 5 T6 b8 K, L3 LR .58 0 M0E B L L, &F1 o, TR T oh, 153 M, T35 41,510
&0 L.720 0,407 £,203 17,552 21,008 L 24,333 w77 28,964 B, 4D W, e 71N W, 610 43 874
L 5Lz 1, (i 1462 5, 878 7 LL, e85 Ly 400 Li, 825 T g, 585 11,0 13, 028 10, B17 Tkt T
T 2,250 5 005 4,447 9,386 W 433 a4 L0, 806 o HE 1%, 881 U 54 20, Tit 18, 268 22T 15, Bel
FOougl W % i aim| ¥iB| 28] ike|  EeR| ahwl S| nm| 2w ws

-3 ] -7t | -Zaf| -Lin —i14 28t —tt| -] —aTw| —Zom hed | —eds -k
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Dispeoition of Inesne, 1929-51
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Tabla A.—Gross Natinnal Product or Expendieure in Constant Dollars, 192951
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Tablo 4 —Personal Income, Seasonally Adjusted Muonthly Totols ok Annual Botes, 1949-51
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Corrections for 1951 National Income supplement to the Survey of Current Business
The following substitutions shonld be made in the Nedional Ineome supplement:

Fogr Pugr )

42 Seventh line from the end of the firat eolumm: “stock 158 All<industry total, 1936: 64,719 for 06,941, Agrienl-
lite” for *lifa” The line should read, “that the ture, foreatry, and fsheries, 1036: 5,327 for 7,548,
operating expenses of stock life instimnhee companies Farms, 1986: 5,192 for 7 414,

n
are. 164 All-industry total, 1936: 10062 for 12 284, Agriend-

8¢ Eleventh, twelfth, and thirtzenth linea from the sud of ture, forestry, and fisheries, 1936: 3,913 for 6,135,
the first column: For “incressed * * * nm;i-landu Ferms, 1938 3,868 for 8,090,

Ir 3 [ 1 . . .
lords, " substitute “show rent or Tent classified by 1vp  Qepyipes—amusement and recreation, except motion
property type, it has not heen possible to reconcile the picturcs, 1932; ~30 for -3.
net rent fgures from- this souree with these other data P ] .

' o 174 Manufacturing—Furniture snd fimished lumber prod-
157 Incomme onginating in honsehoids and institutions, ucts, 1933: -26 for —24. Manufacturing—Printing,

Bupplemaents to w and salaries, 1948-50; In “Em-
ployer contributions” line, substitute 17, 17, 21 for 30,
36, 41; In ‘'(ther lahor income’ Jine, substitute 50,
36, 41 for 17, 17, 21.

guhl,iah.ing, and allied imdustries, 1033: 8 for —11.
ervices—Hotels and other lodging places, 1§29: -7
for 5. Bervices—Amusernent nnd recreation, except
motion pictures, 1920: ~10 for —12,



